
Cooperative Principles
Capital Farm Credit is a financing coopera-
tive that was established over 90 years ago. In 
all that time, we have not wavered from our 
original mission- to be a reliable source of 
credit to farmers and ranchers during good 
times and bad. Many things have changed 
throughout the years, but we remain commit-
ted to the success of our borrowers by provid-
ing competitively priced financial services 
and credit to a wide range of rural property 
owners, country homeowners, agribusiness 
firms and other agricultural operators.

Returning Pro�ts
As the largest rural lender in Texas, Capital 
Farm Credit is pleased to offer a patronage 
program that sets us apart from other lenders. 
Because of our cooperative structure, we are 
committed to sharing our success with our 
customers. After all, as co-op owners, you 
should benefit in our financial success and 
stability. 

In connection with the Association’s 2008 
earnings, the Board declared a cash patronage 
totaling $29.4 million- our largest cash 
distribution made to date. With this payment, 
Capital Farm Credit continues the tradition of 
our patronage program that has returned more 
than $265 million in cash and allocated 
equities to our customers since 1997.

In addition to the cash patronage, the Board 
of Directors approved an allocation of 
$67.8 million based on our 2008 earnings. 
The allocated equities are attributed to our 
members’ accounts, and may be available for 
future distribution at the Board’s discretion. 
The type of allocation chosen by Capital 
Farm Credit is referred to as a nonqualified 
distribution. That means you will not have to 

pay any taxes on this amount until you 
receive it in cash. Every year, the Board will 
assess the Association’s capital position and 
other factors and determine whether to retire 
a portion of the allocated equity, which would 
then be returned to you in cash. 

  2008 Patronage Breakdown
        Cash  $29,400,000

        Allocated Equities $67,800,000

        Total  $97,200,000

Growing to Meet 
Our Members’ Needs
Capital Farm Credit continues to look for 
opportunities to increase efficiency and 
expand our lending potential, market 
presence and diversity. This philosophy led to 
the merger with another Farm Credit Associa-
tion in the fall of 2008. With this, Capital 
Farm Credit increased its loan portfolio to 
over $5.3 billion, ranking it among the top 
five Farm Credit cooperatives in the United 
States. The combined net earnings totaled 
$98.5 million in 2008. 

Assisting You
Capital Farm Credit is a full-service lender 
that has over 70 credit office locations 
throughout our 192-county territory in Texas. 
Our lending staff understands rural America 
and stands ready to assist our customers with 
all their agricultural financing needs. 
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